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With the process of the housing market, the average price of national commercial 
housing and prices of national commercial housing in most cities continue to rise, 
many urban residents, especially low-income groups are gradually being marginalized 
by the housing market. As a result, they can not afford the high prices and can not 
solve their housing problems by themselves effectively either. Thus, to ensure the 
scientific and reasonable way of housing subsidies in our country appears to be 
extremely important at this stage. 
Housing subsidies can be classified as physical subsidy and currency subsidy. 
Which one is more effective and more suitable for our country? And what kind of 
housing subsidies should be used by our country? How to improve our housing 
subsidies? All these are what our paper wants to solve. 
Now, The most representative ways in our housing of welfare system are 
low-rent housing and affordable housing. In this paper, We do the analysis about the 
physical subsidy and currency subsidy in China from this above two perspectives, and 
analyze the reasonable way of housing subsidies in our country, and put some policy 
recommendations. 
First of all, this paper makes an overview about the evolution of housing subsidy 
in China, then analyzes its current states. In this basis, we analyze our housing 
subsidies in both overall and specific assessments. In the aspect of overall assessment,  
we do the economic analysis about the efficiency of physical and currency 
subsidy from the recipients of the subsidies. Then we analyse their efficiency form the 
theory of housing filtering. In the aspect of specific assessment, we breakdown 
physical subsidy and currency subsidy, which are low-rent housing and affordable 
housing in China, and analyse them. To sum up this above two aspects, we make a 
conclusion about the rational way of housing subsidies in our country. Secondly, the 
paper analyzes the housing subsidies of the United States, Germany and the United 















our country. Finally, the paper offers some policy recommendation for low-rent 
housing subsidy and affordable housing. 
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表 1.1 全国商品房平均销售价格 
    年份 全国商品房均价(元/ 2m ) 同比增长率（%） 
2000 2112 2.9 
2001 2170 2.7 
2002 2250 3.6 
2003 2359 4.8 
2004 2778 17.8 
2005 3168 14.0 
2006 3367 6.3 
2007 3864 14.8 
















              表 1.2 部分城市商品房平均销售价格       单位：元/ 2m  
 北京 上海 杭州 厦门 广州 深圳 
2004 5053 5855 4248 4146 4537 6756 
2005 6788 6842 5619 5503 5366 7582 
2006 8280 7196 6218 6340 6548 9385 
2007 11553 8361 7616 8250 8673 14050 
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